


What is the solution?

The solution is to have a Partnership Insurance plan in place. The plan consists of two parts:

•	 A legal agreement - that on the death of a partner the remaining partners will buy back the deceased’s share of the 
partnership and the next of kin will sell their inherited share to the remaining partners.

•	 Partnership Insurance - to provide the financial capital required by the remaining partners to buy back the deceased’s 
share from the next of kin.

What are the advantages of the plan?

The plan benefits both the remaining partners and the deceased partner’s next of kin. It can be set up in a tax efficient 
manner with remaining partners owning the deceased’s share without paying inheritance tax:

•	 A capital lump sum will be provided to the remaining partners to buy back the deceased partner’s share of the business, 
ensuring the remaining partners retain full control of the business.

•	 The deceased’s next of kin can rapidly realise the value of the deceased partner’s share of the business for a capital 
lump sum.

•	 The remaining partners can inherit the deceased’s share of the business without having to incur inheritance tax.

Help secure the future of your partnership by putting a Partnership Insurance plan in place.

Is your business covered?

To find out more, talk to your local Bank of Ireland Insurance & Investments Manager, who will help you identify 
your business protection needs and recommend a plan for you and your business.

Bank of Ireland Life,	 Telephone: 1890 309 309 +

Grattan House,	 Fax: (01) 662 0823
Bank of Ireland Head Office,	 Email: info@bankofirelandlife.ie
Lower Baggot Street,	
Dublin 2.	 www.bankofirelandlife.ie

+ For quality and training purposes incoming and outgoing calls may be recorded. Call charges may vary depending on your service provider.

* Based on Bank of Ireland Life’s 2008 claims experience.

Terms and conditions apply. Benefits are subject to underwriting and acceptance by Bank of Ireland Life. While care has been taken in its preparation, this document is of a 
general nature and should not be relied on in relation to a specific issue without taking appropriate financial, insurance, or other professional advice. The content of this document 
is for information purposes only. If there is any conflict between this guide and the Policy Conditions, the Policy Conditions will apply. Information is correct at the time of printing.

Bank of Ireland Life is a trading name of New Ireland Assurance Company plc. Bank of Ireland and Bank of Ireland Insurance & Investments Limited are tied agents of New 
Ireland Assurance Company plc. New Ireland Assurance Company plc trading as Bank of Ireland Life is regulated by the Financial Regulator and is a member of Bank of Ireland 
Group. Bank of Ireland is regulated by the Financial Regulator. Bank of Ireland Insurance & Investments Limited is regulated by the Financial Regulator. Member of Bank of Ireland 
Group. 
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