
Investment Objective and Approach
The Indexed Eurozone Long Bond Fund is a passively 
managed fund that tracks the Merrill Lynch EMU Direct 
Government Bond Index (10+ years). The objective of the 
fund is to keep the difference between the fund return and 
the index return to a minimum. The index tracks movements 
in the prices of long dated bonds, which tend to fluctuate in 
line with annuity rates. It therefore represents an ideal tool for 
pension funds seeking to match annuity liabilities.

Key Features

P Passively managed bond fund, managed by State Street 
Global Advisors Ireland

P Ideal tool for pension funds seeking to match annuity 
liabilities by investing in Eurozone Government long-
dated bonds

Fund Management
The Indexed Eurozone Long Bond Fund is managed by 
State Street Global Advisors Ireland who offer Irish investors 
the unique benefits of global scale and efficiency, together 
with expert local service.

State Street Global Advisors 
State Street Global Advisors (SSgA) established its 10th 
investment centre, State Street Global Advisors Ireland 
Limited, with the acquisition of Bank of Ireland Asset 
Management in January 2011. State Street Global Advisors 
is a global leader in asset management relied on by investors 
worldwide for their disciplined investment process, powerful 
global investment platform and access to every major 
asset class, capitalization range and style. SSgA is the 
asset management business of State Street, one of the 
world’s leading providers of financial services to institutional 

investors.

Indexed Eurozone Long Bond

AT A GLANCE

FUND DESCRIPTION

Aim
To match the cost (approx.) of buying a pension annuity by investing in Eurozone Government 
long-dated bonds

Style Passively Managed

Asset Mix Bonds

Managed by State Street Global Advisors Ireland

Risk Lifestyle



Risk Rating – Lifestyle  

Bank of Ireland Life has rated the Indexed Eurozone Long 
Bond Fund as a lifestyle investment fund.

•	 Lifestyle funds follow investment strategies designed to 
meet the needs of investors saving for retirement 

•	 They are specifically aimed at investors who will be using 
the majority of their fund to buy an annuity, i.e. a regular 
pension payment, at their retirement date

Depending on the term to retirement, the Lifestyle fund 
may invest heavily in:
– stocks and shares, property and other growth assets*
– OR long-dated government bonds*
– OR a mixture of both these asset types plus cash*

*  �The Indexed Eurozone Long Bond Fund only tracks long-dated government bonds.

Typically lifestyle funds start with most of their money in 
equities and switch to long-dated bonds and cash closer to 
retirement. Lifestyle funds can be quite volatile, i.e. their value 
can fluctuate significantly. It is important that clients discuss 
retirement plans with you to help select the fund that suits 
them best.

Note that Lifestyle funds may not be suitable for pension investors who intend investing 
in an Approved Retirement Fund (ARF), particularly if they are within 5 years of 
retirement.

Product Availability
The Indexed Eurozone Long Bond Fund is available to 
investors through the following:
•	 Personal Retirement Plan
•	 Executive Retirement Plan
•	 Trustee Investment Plan
•	 Group Pension
•	 Personal Retirement Bond
•	 Approved Retirement Fund (ARF)
•	 Approved Minimum Retirement Fund (AMRF)

Up to date Information
For up to date price & performance information on the 
Indexed Eurozone Long Bond Fund and other market 
information, please click on to www.bankofirelandlife.ie. 
Factsheets are updated online for performance each working 
day.

For more information, talk to the Insurance & Investments Manager 
in your Bank of Ireland branch

or call 1890 309 309+
 today

Warning: Past performance is not a reliable guide to future performance. 
Warning: The value of your investment can go down as well as up. 
Warning: This fund may be affected by changes in currency exchange rates. 

+ �Lines are open from 8.00am to 6.00pm, Monday to Friday. To ensure that the quality of the service that we provide is of a consistently high standard, all calls may be 
recorded and monitored. Call charges may vary depending on your service provider.

Terms and conditions apply. Where relevant life assurance tax applies. 

While great care has been taken in its preparation, this document is of a general nature and should not be relied on in relation to specific issues without taking 
appropriate financial, insurance, investment or other professional advice. The content of this document is for information purposes only and does not constitute an 
offer or recommendation to buy or sell any investment or to subscribe to any investment management or advisory service. In the event of any changes in taxation or 
legislation, Bank of Ireland Life may amend the terms and conditions of the relevant contract to take account of any such changes. The details shown above relating to 
this Fund and its composition are as at the date of this document, and may change over time. If there is any conflict between this document and the Policy Conditions, 
the Policy Conditions will apply. 

New Ireland Assurance Company plc trading as Bank of Ireland Life is regulated by the Central Bank of Ireland and is a member of the Bank of Ireland Group. Bank of 
Ireland Insurance & Investments Limited and Bank of Ireland are regulated by the Central Bank of Ireland and are tied agents of New Ireland Assurance Company plc.

State Street Global Advisors Ireland Limited is regulated by the Central Bank of Ireland. Incorporated and registered in Ireland at 40 Mespil Road, Dublin 4. Registered 
number 145221. Member of the Irish Association of Investment Managers.
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